SJUSAID [IRAQ  TIJARA

FROM THE AMERICAN PEOPLE

FOR IMMEDIATE RELEASE

PRESS RELEASE
USAID Press Officer: Hal Lipper, 964 (0) 790-111-2702

Email: hlipper@usaid.gov; http://www.usaid.gov/irag/
Tijara Press Officer: David DeVoss, (964 (0) 7901-112-804
Email: ddevoss@tijara-irag.com; http://www.tijara-iraq.com

MICROFINANCE OFFICE OPENS IN ANBAR PROVINCE
FOR DISADVANTAGED IN ANBAR'S HABBANIYAH DISTRICT

BAGHDAD - The USAID-Tijara Provincial Economic Growth Program, in cooperation with the
Al-Takadum Organization, has opened a microfinance lending office in Anbar province’s
Habbaniyah district. Providing loans to the 285,000 Anbar residents living below the Iraqi
poverty line of $2.20 a day will increase stability in Habbaniyah, which until recently was an
insurgent stronghold.

The Al-Takadum Organization has made 11,735 loans valued at more than $25 million since
2007. The organization currently has 6,000 clients and an active loan portfolio of $7.7 million.
Over the past three years, 14 percent of Al-Takadum’s loan recipients have been women.

Al Takadum was launched in 2007 with funds from the U.S. government. Microfinance is a key
part of a healthy economy and has helped bring peace to Anbar. Al Takadum has opened three
branches in Ramadi, Falluja and Al-Qaim, each functioning as an independent entity. That
structure provides greater focus on individual communities and makes Al Takadum unique
among Iragi microfinance institutions.

Located 56 miles west of Baghdad on the highway to Ramadi, the new Habbaniyah office will
serve the needs of disadvantaged farmers, retailers and other residents of the Lake Habbaniyah
area. In keeping with local sentiment and the wishes of tribal sheiks, the office will provide
Shari'a-compliant Murabaha financing.

Al-Takadum'’s willingness to work with community leaders prompted Habbaniyah’'s municipal
council to request Al-Takadum’s presence. A micro-loan organization in the community will help
families adversely affected by terrorism receive the financing needed to rebuild their lives.

“We are committed to helping micro- and small enterprises in Habbaniyah, particularly
businesses run by women,” said Al-Takadum Chairman Lateef Obid. “Micro- and small
enterprises have the resilience and aptitude for undertaking the initiatives that Habbaniyah
needs in order for it to become a vibrant and inclusive city.”
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Al-Takadum Chairman Lateef Obid (center) opens the Habbaniyah
microfinance center with Justine Ruggio (left) of USAID and
Muhammed Junaid, USAID-Tijara’s microfinance director.
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